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US manufacturers make cars for $100
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and they are selling briskly here at home.

EH AT
But the Chinese entered the market.
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They set their prices at $75.
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US cars don't sell as well.
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The government decides to help the US car makers

Sf o A R EE L 100% RS -
and they slap an a 100% tariff on Chinese car imports.
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The companies that do the importing pay the tariff to the government.
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They typically raise the price of their products to cover it.
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Now cars from China cost $150.
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Consumers flock back to US made cars
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and all is good again.

o B B B R P

China may even open plants to build cars in the US

L YESETE S i =g STk ol
adding US jobs to avoid the tax.
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But China likely retaliates

=R L B EAR
and slaps tariffs on US goods
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making them more expensive overseas.
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And hurting US exports in different industries.
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Increased demand for US cars
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and a lack of competition from other manufacturers
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may motivate US carmakers to raise their prices too.
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The market becomes less efficient and innovative.
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Interest payments on the U.S. national debt are on pace to hit record levels.

SRR G TR A E MET > 2024 FEEEDRF A 8,700 (8357T
For 2024, the Congressional Budget Office estimates the United States will spend $870
billion

NEHKREZREBARE
not on the debt itself,

e ST ER A -

but on making interest payments on the debt.

R MRS

The CBO's latest projections show interest payments on the national debt

AR 10 SV S A ki 8 12 EEST



over the next 10 years will total more than $12 trillion.

ST 10 SEHARAI R R = e 8E
That's the highest dollar amount in any 10-year period

SR A 20 5 N AERTE % -

and it's more than double the total spent in the past two decades.
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I'm going to explain just how much interest payments are going to cost,

(CESE R EFNRLIN
how much of the U.S. budget they will account for

LURe R Al {555 P R T RERR AR &2 B i A — SR B R -

and why the debt could start to matter to the market and to everyday Americans.

s MBHAIE |
Let's get into it!
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Over the next decade, the CBO estimates that

SERBUF B EA S AR 2 12.4 EEST

the U.S. government's interest payments on the national debt will total $12.4 trillion.

i&th 2009 B (EAY B IR AEEHIE 2
That's more than the actual national debt was, as recently as 2009.

BEME > BIFEENE S i 35% -
The amount that the government is paying for interest has risen by more than 35% each of the
past two years

IS FEFREHIRFE AN 32%

and payments are projected to increase by 32% this year.

HMEKIE BT TR EEAR T

The big increases are the product of a widening budget deficit

RIS BB R AR B -

meaning the U.S. is consistently spending more than it's bringing in.

WMIHE 10 H G o= AT RF RIEEARHIRENA -
We did a breakdown in October of why the U.S. deficit has gotten so much wider in recent
years.
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Check out that video for a deeper explanation.
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The $870 billion the U.S. is expected to spend paying interest on the debt this year is historic.

FESEA AR -

For this fiscal year,

FEIHIEE S S

the U.S. is projected to spend more on the interest for the national debt

THETR R A B PR S -

than what it spends on defense.

ERIEEREA
That's significant when you consider that

T e ESE A B B 5 EE S BRAE T HAT I 5 A 2 -

the U.S. spends more on defense than any other country in the world.

BE b EEE 2022 FHIR B SO E P ~ fREERT ~ BN
In fact, the U.S. spent more on defense in 2022 than China, Russia, India
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and the rest of the next 10 biggest defense spenders in the world combined.

SRS TEET MRS R

The government is also projected to spend more on interest payments this year

EE -~ 25 - BE - tgRkBEE

than on everything from transportation to education, housing, social service programs

KA TR RIS H T SR -

and science and environmental organizations.

SEBFEEARE » T -
There's been a lot of talk about the U.S. budget deficit

ERIEREE 2 34 E{E55T

but even with the national debt reaching $34 trillion,

BBt AR -
there hasn't been much of a noticeable impact.
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The stock market has reached new record highs in 2024

B R TS IR AE EIRE -

and the U.S. Treasury market is still functioning smoothly.



ERESCHIIRA EFt > AIRE g s

But the rising cost of making interest payments could be a difference maker.
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Interest payments are expected to be the third largest government expenditure this year

BRI B R ORba At L & PRl & -

Trailing only Medicare and Social Security.
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Since the U.S. can't not pay the interest on its debt without defaulting

BURF BGRH RS T S ]

this could mean the government cuts spending programs

SCHUH (e LR R T 534 R AR TR B -

or removes tax cuts that have helped boost the economy and the market.
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oK BREIRZ I ~ BREERIIEED -

For decades, our country has been looted, pillaged, raped and plundered

BITHE  BOKEE

by nations near and far, both friend and foe alike.

FEIRHE T ~ RELA -~ BRAIIE

American steelworkers, auto workers, farmers, and skilled craftsmen

RESKEAES

we have a lot of them here with us today,

it fIeEE TS ERVIRK
they really suffered gravely.

Jra i it B S N A\ RE AT A -

They watched in anguish as foreign leaders have stolen our jobs,

SNE B oE S EAIHY TR

foreign cheaters have ransacked our factories

SN I T HSRAr YRS

and foreign scavengers have torn apart our once beautiful American dream.



ISR © S D RIRF -

We had an American dream that you don’t hear so much about.

IRMIVUSEFIEES - SRAEIEE]

You did four years ago and you are now,

HAINE TR

but you don’t too often

EETEA RPIERDIERIEES -

and for many years and decades even, you didn’t hear too much about.

HAIHIE SRR N ma B I 2 A

Our country and its taxpayers have been ripped off for more than fifty years

(SR Rpin ER N

but it is not going to happen anymore.

EHAGEE -
It’s not going to happen.

R > BB — AR SRR T B <

In a few moments, [ will sign a historic executive order

B EER S B E TR F R -

instituting reciprocal tariffs on countries throughout the world.

51 -

Reciprocal.

EWE MR - FMIIEEE R

That means they do it to us and we do it to them.

3'5,u_f,/«—f=‘ ==

s [E] B
Very simple.
HEEA AT -
Can’t get any simpler than that.
FREK > EREEER EREENH T Z—

This is one of the most important days, in my opinion, in American history.

SR MR ES -

It’s our declaration of economic independence.

LA > B HISEEI N RAGE M T558

For years, hardworking American citizens were forced to sit on the side lines



EEHMBEREREE
as other nations got rich and powerful,

AT R E -

much of it at our expense.

EIR A BT B SRAVIRFE T

But now it’s our turn to prosper

et > WTREHEEEST

and in so doing, use trillions and trillions of dollars

AR AR E B
to reduce our taxes and pay down our national debt

B — VR EH -
and it’1l all happen very quickly.

S RATH) -
With today’s action,

BAPIE R RE R B A

we are finally going to be able to make America great again.

AT -

Greater than ever before.

e S =g NN SN B e SR

Jobs and factories will come roaring back into our country

EEE R

and you see it happening already.

BAPREA T 758 P9 TSR AR -

We will supercharge our domestic industrial base.

SRS TS -
We will pry open foreign markets

FTHESNEE  B o

and break down foreign trade barriers.

4% EE RN A AR -
And ultimately more production at home

TR R - JHE B 2 R ER

will mean stronger competition and lower prices for consumers.



BT TR ESRA
This will be indeed the golden age of America.

FRIIEAEEEE

It’s coming back

It oESh i -

and we’re going to come back very strongly.

s RIPESEEAH R EORMNE

In short, chronic trade deficits are no longer merely an economic problem.

MBI B - B2 efEE = e

They’re a national emergency that threatens our security and our very way of life.

—JEEEAA - 7Y 2018 4 > 7R EL P | R BRI R P B -
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YouTube | E :
IRAF R e S5 o R KA AZE

And now we’re going to pass the largest tax cuts in American history.

EFREMER ONIL R - B -

And that’s where we’re relying on Mike and John Thune.

A GHIBG LG IR - BRI B R mEF -

And we will not cut Social Security, Medicare, or Medicaid benefits.

PAEFERTSRR TiEEEY

I made that statement about six months ago.

RREHEL—r " KMEEE
And everybody calls it One Big Beautiful Bill.

EEMREAL -
And it will be that.

BEEEEEANE
It'll have everything,

UFE AR A e SRR R -

the big tax cuts and every incentive there is.

BRI -
1t'll be fantastic.
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YouTube 5 E5 :

TR BN SRR E AR T
The Mar-a-Lago Accord is a set of economic policy proposals you're not going to want to
ignore.

REZ YNGR Ry E A2 S SR A (b B2V AT
Most people think of Mar-a-Lago as US President Trump's Florida home.

BEERRT ST - EESE R a5 -
But increasingly in financial markets, Mar-a-Lago means something else.

< El e



<The Mar-a-Lago Accord>

BB ZEG T
It's a series of policy proposals put forward by Stephen Miran

SERE S« REHEHAY— RYIBURIEE -

the Chair of the Council of Economic Advisors.

i ihek B AL SCRPREI RIS SE
The goal of the Accord is to support US manufacturing

—BEAI3EE

and if it is implemented

BRI R E 1980 FEAULAZK -
it could mark the biggest change in global bond and

EREFME TSR RS -

currency markets that we've seen since the 1980s.

P2 Rebecca Patterson »
I'm Rebecca Patterson.

BUEFRE MBI AR E SR A

a senior fellow at the Council on Foreign Relations.

EREERRENRHITT =14

I've also been a global investor and economic researcher for nearly 30 years.

<HEEE TBSHEERE 2>
<What is the Mar-a-Lago Accord ? >

AL ) TR AT (S AR
The Mar-a-Lago Accord can really be thought of as five basic steps.

F— T ER
Step one is tariffs.

H BRI EIER -
Helping manufacturers in the US by making them

e (LM EE A L 7 o S ELse R

more competitive compared to imports.

ECFIREH |
That's well underway.



R S R A B P R 5

Step two 1s combining trade and tariffs with defense.

EHAM B o 7 S A SRR e RS

If foreign countries want to stay under the US security umbrella,

HIFE AR IEMHE A -
they have to pay for it,

ST BN ~ B RE S 5

maybe with tariffs, with major investments in the US or other actions.

F = R R E R ARt -

Step three is keeping the dollar the global reserve currency,

HERF#ESSTZ(E -

but weakening it at the same time.

RGN E

President Trump knows

R L S B S B A B -

that a global reserve currency gives the United States geopolitical leverage.

I+ STTES -

At the same time, a weaker dollar

REfCAEHH T > femn S FRFREsE

can support exports and that helps manufacturing.

AL iz B A {18 H A 2
So how to get there ?

DA E R ) PR —(EREE

One idea in the Mar-a-Lago accord

Ty N BURFEES 7 2 B 5

is to have foreign governments switch some of its

AR R IR

current treasury holdings into much longer-duration bonds.

VU (s ’

Now, step four is a ﬁX.

BT
If step three can't move forward



FEGR BT I TR 5555 T
and that's basically the United States acting unilaterally to weaken the dollar

BIEEREEEINE -

directly buying foreign currencies

B e T AR EIRYINEERT

or perhaps considering something like a tax on foreign capital inflows to the United States.

FLTRFHF R R
Step five is the Federal Reserve

ka8

really supporting these policies

AE AR PRENT-THIE T

and intervening if needed.

<EEFRE AR ? >

<What are the consequences ? >

Bt BEARREEFTS

First, of course, is the bond market.

SR (EHA RO BN AR - BAFR B RAY(ESF -

Swapping treasury holdings into less liquid, much longer-term bonds

FTRE & B Rl T 5 Ia R S

could create volatility that would ripple through financial markets

AT RE S B I R AR
and potentially slow economic growth.

4 T AR DA
S1m11ar1y with the dollar.

Gl 1985 4F
Back in 1985,

ERSERE T ESR ) BT

when countries came together at the Plaza Accord to weaken the dollar.

SRV EIBIE - RS

It went too far. It was dlsorderly

AERAE 1987 £ HBEH T HARRRE M -
and they had to intervene again in 1987 to stabilise things.



B 1FI AT

We could see a repeat of that.

A% > HESEMER R -

And then finally, more structurally

HAE LB B EREHET

my worry would be that if these policies are pursued,

A NE S ESE e

it could slow foreign investment into the United States.

B A RE BN EFE BT
It could raise interest rates in a sustained way

s BR EN SR EERA

that would affect borrowing costs for households and businesses

=0 = N3 A R T AVA R

and potentially it could raise questions about the Federal Reserve's independence.

<ERE>
<The Takeaway>

LISATIPNTE CHEISSESES 2y e

Both political parties today agree on supporting the US manufacturing sector.

FrEBSR AL EFE  BORAROAEX

And all politicians know that policies come with costs and benefits.

ok RS ) (VO RRE
I think the question with the Mar-a-Lago Accord,

BB A AT

is whether this set of policies is going to have enough benefits

DAt & BRI AE -
to justify the potential costs.

PEIEEGIERL A 1% > HEEETER T 5
Fr R SRR AR - DURMAE (BloREk) FryMe -

EUT - /& HEELETTL 2025 542 4 H 18 HHVSRERT ©
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YouTube 5 Ef :
FHR SR E s B BSE T
Jesus had defeated darkness and death

[HEPN Vi e

and promised new life to all of humankind.

B LR RS OHY

And that's what we celebrate each year at Easter

TEAFAE A HE Ot E 7 -

as we joyfully proclaim on Sunday.
HIEARE

He has risen.

LHCERASE CEHE G B B H (S IRIAE

The death and resurrection of Jesus are the essence of the Christian faith

FEmEE ~ EFEEER -

whether rich or poor, healthy or sick,

ERESUEE  ERRITRE R SO

young or old, or in times of peace or war.

FEEH R E R B
Christians everywhere find solace and hope

RIFR AR E Ry T
in the knowledge that Christ died for them

SO HE AR R R B

and that they could be united with Him in heaven



e BAMPTEREY

and that's what we want.

I HiEFr e ARy ERE

That's what we all want.

SRS R HRE 2 IR -

The miracles of Holy Week set in motion

BB T AL A -

a transformation in human existence.

RS A\ EE IR EEAT ELED -

Countless millions of Americans have been moved by Christ's example

EEERA ~ TERE
to heal the sick, defend their families.

et

lift up their communities,

(EEE 4 NER|E S S s PN E A e S SR I SN

and make our country stronger, better and greater than ever before.

FEE ISR = AE H Ay R

With God's grace over these past three months

B TRER I = (E A

and we have had a great three months.

NFIER - B ] RE RS AIBUR A L IR R = H

They say maybe the best three months ever for a president and an administration.

HAFEHE -

It was really great.

BFEIREEFIAT

We have fantastic people

i HA BRI A SRR E D -
and they're people that believe like you do.

BAM AL B2 B FHYEELE

We're standing up for a persecuted Christian

DUt FR 2 FIRE 2 B ERV AT S

and so many Christians that have been persecuted all over the world.



& BR8N E
So, horrible what's happened...

R E= B E S
And defending religious liberty.

ALZH N TH T YA E R T -
We had nobody fighting for our Christians in other parts of the world that

ELABEEZHIECTHE  &F - 5F R
were being so incredibly destroyed, killed, injured, hurt,

A &3 AN SERHAT

but they died.
KENKET Hedim
So many died.

IFIRER GRS S (ERF
You wouldn't think that could happen in this time,

s —(EERE gk -

in this sort of modern time.

HARE SEHAIL 7 H S EAHAE
I proudly created the White House Faith Office

AR —{E Ay = AE B L AFH

and a brand new DOJ task force

MR ERRR. -

to eradicate anti-Christian bias.

NEEBORRMEE A -

And there is anti-Christian.

RAEERE] - EEEFEEERRR -

You don't hear about that very much, but there is anti-Christian bias.

HAMTEPHL - ER R R Ao AR

We're stopping the radical indoctrination in our schools

ST RPN -

and supporting school choice,

Iz BRI S AR ERP -

and we're going to be moving our education department and various educational departments



NEEIEMATE MG -

down to the states where they belong.

EEEEETA RS ERENHE -

So, there's so much to celebrate this Easter.

HELOHy » BRI S AR S R N 2 — -

This is really, I hope, going to be one of the great Easters ever,

R EAERE S R G R RAVEREE

because we have something going that I don't think this country has seen in 100 years.

B B AR A AT

And as we gather with family and friends

WA G T Z N BV EIEJREH

we'll not forget the true source of our joy and our strength.

FEGRHE LEE I B o

America has put our trust in God.

P xEESE L o
It will always be 'In God We Trust'.

P KB GUEIEE -

We will never change that.

AR S

You know, there's a movement to change it.

EREHE -
It will not happen.

TREER A — BT ELE e ?

Can you imagine a movement to change that.

EHE
Robert.

EIREE S (EH RS IRIRAN S
You're not happy about that when you hear that.

aaft

Look at him.

ARER A T

He's getting angrier and angrier.



HA A EHE 2

We can get angry too, can't we.

M
Huh!

T EAETERE -
No, it's never going to change.

e EAEVEBL T -
And with God's help,

HATAT LA e — (R e,

we can overcome every challenge,

B — YIRS

triumph over every evil

WA SR HE AR A S (T 1 -

and restore the spirit of faith in the United States for generations to come.

BAA — A3 EE R B AY 5% © T SRR IGR K |

We have a very simple slogan, Make America Great Again.

BT TR MTE A
And that's exactly what we're doing.

HAIEAEE RSB R A -

We're making America great again.

BEAN » A SZER L LI AT AR AR B 7K -
And I like to say, I like to add that I really believe greater than ever before.
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‘Ir MAKE AMERICA GREAT AGAIN!
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Here's a list of the last six presidents comparing their net worth before and after their time in
office.
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At number six, you have Ronald Reagan

EfERIEZRLA 1,000 EET
who was worth around $10 million before taking office

{E1R&YA 1,500 E3EIC -

and then about $15 million after.
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Next, you have George H.-W. Bush
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who was worth around $4 million before
{ERAE 2,300 E3ETT -

and then $23 million after.

PEETE TR
Then you have Bill Clinton
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who came into office being worth around $1.3 million,

EEERH B =0T > MRS EER S E 2415 (8350T
but he left the White House with a stunning $241.5 million net worth.
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Next you have George W. Bush
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who came into office being worth around $24 million

HIERFAIAEEY 4,000 E37T -
and then left office being worth around $40 million.
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Then you have Barack Obama
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who was worth around $1.3 million before

EMERF S FE AN 24 7,000 FHETT -
and he left office with a net worth of around $70 million.
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And then lastly, you have Donald Trump

EERRE A 37855

who came into office with a net worth of around $3.7 billion

HENLERE - AR EEAI R AL 25 (F3ETT -
but left with a net worth of around $2.5 billion.
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Now, let me ask you, out of all those presidents

TREE Rl B R R il 2

why do you think President Trump was the only one
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to actually lose money while serving in the White House?
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Did the James Webb telescope see an armada of N —
alien ships? Alexa video goes viral, sparks AZEMIEINEEKENIEE

hysteria online Isz Iﬂl IT

A viral video where Amazon’s Alexa claimed that aliens were making their

way towards Earth has gone viral online. The virtual assistant stated in the

TikTok video that the same was detected by the James Webb Telescope.

Netizens have since taken to the internet to react to the clip.
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Did you guys hear what the James Webb Telescope just discovered?
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No gosh!
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You mentioned it yesterday, and I googled it.

A YD EIRAL DU R EHNBR IR -
They said, we have alien ships heading towards Earth at light speed.
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Okay, what, what do you mean?

fitr a5 - AREETRAER T — K
They're the size of cities, they said
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and the only reason they're calling them alien ships is because

TRAL A & FARIETRT T

they're on this one trajectory

PR ZE N R R -
and then exactly turned towards Earth.

HHIK |
Oh gosh!
LIOEIEIAT -

At light speed, speed.
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I mean, how long is it going to take for them to get there?

BfFER 2 ?
How far away are they?
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They, the prediction is timeframe of these objects

B Y Re fE HERH IR e S B 2 AT -

reaching earth range from a couple of years to a couple of weeks.

I |
Okay!
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It's a good range, it's just a little...

I F e EITRAG A8 T
They said that these were, they got images of it.
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Heading at light speed going and then it course corrected towards Earth.
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So, that's the only reason they're calling them ships.
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And you wouldn't be able to predict how fast it could accelerate or decelerate if it was able to.
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Course correct, yeah.
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You don't know what technology allows us to do that.

B

It turned.

Pt LAt P55 oI AE 265 B 2R AR 2 2

So, they said a couple years or a couple weeks.

M HRRE -

Couple years or a couple weeks.
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So this is what?

2027 &
2027.
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This is what... I'm on Snopes.

ENAYEI Y ) S e SSA I
And typically stuff like this, it’s like, it's not true.

W AEEER T EREE
All it says is unfounded.
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So, they're not saying it's not true.
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